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ACRA Sharing on XBRL 

We are currently playing 
some music to facilitate 
sound check. If you cannot 
hear anything, please check 
your audio settings and/or 
network connection. You 
might also want to exit this 
webinar call and re-join via 
the same link.

To ensure a smooth 
session, all participants 
will be muted. 

Please refrain from recording 
this session. Reproduction 
without ACRA’s prior written 
consent is strictly prohibited.

The slides will be made 
available on the ACRA 
website later.  
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Please note the following for today's session:

1. Session content
Today's sharing will be largely similar to the webinar held on 30 Jun 2026, covering the additional information and the 
enhancement made to the new XBRL Prep tool 

2. Questions via chat
You may type your questions using the Q&A function. We will compile the questions and address the common ones 
in this session as much as possible. 

3. Scope of questions

We will cover questions relating to XBRL filing requirements and the additional information fields.

First time preparing XBRL 
financial statements?

Most Singapore-incorporated companies must file financial statements in XBRL with us 
unless you are a dormant relevant company or a solvent exempt private company. The extent 
of XBRL filing varies depending on the nature of the company and the size of the company.  
Please refer to the link for more information on the filing requirements. 

Before we begin

https://www.acra.gov.sg/manage/companies/legal-requirements-common-offences/filing-financial-statements-in-xbrl-format/requirements-exemptions/


Agenda

1 Summary of XBRL filing requirement

3 Enhanced Bizfinx Preparation Tool and Additional 
Information

4 Common scenarios

5 Other Enhancements

6 Frequently Asked Questions

2 How to prepare and upload XBRL 



1. Summary of XBRL filing 
requirement



Summary of XBRL Filing Requirement  

S/N Type of company Filing requirements 

1 Smaller* and non-publicly accountable 
companies, including insolvent EPCs 

• Simplified XBRL financial statements and 
• FS in PDF 

2 Banks, finance and insurance 
companies 

• XBRL FSH (Banks) or XBRL (insurance) and 
• FS in PDF 

3 Companies limited by guarantee; or 
Companies using other accounting 
standards upon ACRA's approval 

FS in PDF 

4 All other Singapore-incorporated 
companies, including insolvent EPC

Full XBRL  

5 Solvent EPCs which voluntarily choose 
to file 

( Optional) Financial statements in XBRL format. The 
required template will depend on whether it is non- 
publicly accountable companies and the size of the 
operations. 

*Revenue and Asset ≤ S$500k
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2. How to prepare and upload 
XBRL 
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First time preparing XBRL 
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Fill up accordingly. For “Type of 
XBRL”, refer to the filing 
requirements to determine what 
type of XBRL filing to select and 
click “Next”. 



Fill up accordingly and click 
“Proceed”.
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Go through all the tabs and fill 
up the information accordingly.
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1) Click on Tool box and 
generate the offline 
review copy. 
2) Check to verify that the 
offline review copy is 
complete and legible. 
3) If the offline review 
copy cannot be 
generated, please 
download the patch. 
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https://www.bizfinx.gov.sg/htmlcontents/PrepToolPatch_4.0_tx34_2.0.zip


Click “Validate” 
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Resolve all Genuine 
Errors that have been 
identified. If the 
information is consistent 
with the financial 
statements, consider 
seeking exemption from 
us.  

Click validate 

14
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After resolving all the genuine 
errors, click upload and 
validate online.
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Ensure that you have no 
outstanding genuine errors. 
Please look through all the 
other possible errors to 
ensure that your XBRL file is 
accurate.

16
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After checking all 
possible errors, select 
“download  online review 
copy”, check and verify if 
the financial statement is 
complete and legible.

17
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Once you confirm that the 
XBRL is accurate, you may 
check this box, acknowledge 
and upload. You may then 
proceed with your Annual 
Return filing in Bizfile.
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For second year filing, you 
may open the previous 
year XBRL file, load prior 
year data and follow the 
work steps in the earlier 
slides. 



3. Enhanced Bizfinx Preparation 
Tool and Additional Information



Enhanced Bizfinx Preparation Tool (Preptool) 
and Multi-Upload Tool (MUT) have been 
released on 25 February 2026 with 

• updated taxonomy to align with changes to 
accounting standards

• streamlined business rules 

• additional data elements

Enhanced Bizfinx Preparation Tool 
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Latest: A patch for the Bizfinx Preparation Tool 
is now available to help users facing issues due 
to personal computer configuration limitations. 
This will help ensure uninterrupted filing. 

https://www.bizfinx.gov.sg/htmlcontents/PrepToolPatch_4.0_tx34_2.0.zip


Enhanced Bizfinx Preparation Tool 
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• Eight fields are included in the additional 
information tab. 

• For the first two fields, these refer to the number 
of employees of the Company and Group. These 
are the requirements for small company/group 
audit exemption. 

• For those highlighted in yellow, there is a 
dropdown list to choose from. Please double-
click the yellow highlighted cell to select a value 
from the dropdown. 

• For those highlighted in grey, you may fill in the 
fields accordingly.

• Need help with the fields, contact us.



Additional Information – How to select the right option
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Whether the company is a 
subsidiary

No.

Option 1

Yes – The company is both 
a subsidiary and a parent 
company that prepares 

consolidated FS. 

Option 2

Yes – The company has a 
Singapore-incorporated parent 

(immediate/intermediate/ultimate 
parent) that prepares consolidated 

FS (which included itself).

Option 3

Yes – The company has a foreign-
incorporated parent company 

(immediate/intermediate/ultimate 
parent) that prepares consolidated 

FS. 

If the company is a subsidiary and more than one of the “yes” options applies, 
choose the appropriate option based on the examples outlined below. 

Examples
If Options 1 and 2 apply, select Option 1. 
If Options 1 and 3 apply, select Option 1. 
If Options 2 and 3 apply, select Option 2. 
If all three options apply, select Option 1.
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If you select: No… Whether the company is a 
subsidiary

No.

Yes – The company is both a 
subsidiary and a parent 
company that prepares 

consolidated FS. 

Yes – The company has a Singapore-
incorporated parent 

(immediate/intermediate/ultimate 
parent) that prepares consolidated 

FS (which included itself).

Yes – The company has a foreign-
incorporated parent company 

(immediate/intermediate/ultimate 
parent) that prepares consolidated 

FS. 

• Select "No" if the company is ultimate holding company or standalone company

• The other field that needs to be filled is “Whether the company has any subsidiary/ 
associate/ joint venture?” 

• We have included validation logic to check if you may have inaccurately selected the 
field. 

• For example, if you indicate that the company has subsidiaries/associates/joint ventures, 
and it is also not a subsidiary, then the expectation is that you will prepare a consolidated 
FS.

• Filers can ignore the fields that have been greyed out.



If you select: Yes - The company is both a subsidiary and a parent 
company that prepares consolidated FS… 
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Whether the company is a 
subsidiary

No.

Yes – The company is both a 
subsidiary and a parent 
company that prepares 

consolidated FS. 

Yes – The company has a Singapore-
incorporated parent 

(immediate/intermediate/ultimate 
parent) that prepares consolidated 

FS (which included itself).

Yes – The company has a foreign-
incorporated parent company 

(immediate/intermediate/ultimate 
parent) that prepares consolidated 

FS. 

• The field “Whether the company has any subsidiary/associate/joint 
venture” will automatically reflect "Yes".



If you select: Yes - The company has a Singapore-incorporated parent 
(immediate/intermediate/ultimate parent) that prepares consolidated FS  … 
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You will have to fill in the following fields: 
1. UEN of the Singapore-incorporated parent company preparing consolidated 

FS (if your parent company do not have UEN, you may leave that field blank 
and validate online *New*)

2. Indicate whether the Singapore-incorporated parent company file this set of 
consolidated FS (which included the company) with ACRA? 

3. Indicate whether the company has any subsidiary/associate/joint venture? 

Whether the company is a 
subsidiary

No.

Yes – The company is both a 
subsidiary and a parent 
company that prepares 

consolidated FS. 

Yes – The company has a Singapore-
incorporated parent 

(immediate/intermediate/ultimate 
parent) that prepares consolidated 

FS (which included itself).

Yes – The company has a foreign-
incorporated parent company 

(immediate/intermediate/ultimate 
parent) that prepares consolidated 

FS. 
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• If the company has any subsidiaries/associates/joint ventures, but did not 
prepare a set of consolidated FS, the company will be required to disclose in 
its FS how the consolidated FS can be obtained. 

• This is a requirement in the Accounting Standards. 

• Provide the direct web link to the consolidated FS in this XBRL field. 

Whether the company is a 
subsidiary

No.

Yes – The company is both a 
subsidiary and a parent 
company that prepares 

consolidated FS. 

Yes – The company has a Singapore-
incorporated parent 

(immediate/intermediate/ultimate 
parent) that prepares consolidated 

FS (which included itself).

Yes – The company has a foreign-
incorporated parent company 

(immediate/intermediate/ultimate 
parent) that prepares consolidated 

FS. 

If you select: Yes - The company has a Singapore-incorporated parent 
(immediate/intermediate/ultimate parent) that prepares consolidated FS  … 



If you select: Yes – The company has a foreign-incorporated parent company 
(immediate/intermediate/ultimate parent) that prepares consolidated FS. … 
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You will have to fill in the following fields: 
1. Indicate whether the company has any Singapore-incorporated parent 

company (immediate/intermediate/ultimate parent)? 
2. Indicate whether the company has any subsidiaries/associates/joint 

ventures? 

Whether the company is a 
subsidiary

No.

Yes – The company is both a 
subsidiary and a parent 
company that prepares 

consolidated FS. 

Yes – The company has a Singapore-
incorporated parent 

(immediate/intermediate/ultimate 
parent) that prepares consolidated 

FS (which included itself).

Yes – The company has a foreign-
incorporated parent company 

(immediate/intermediate/ultimate 
parent) that prepares consolidated 

FS. 



If you select: Yes – The company has a foreign-incorporated parent company 
(immediate/intermediate/ultimate parent) that prepares consolidated FS. … 
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• If the company has subsidiaries/associates/joint ventures, but did not 
prepare a set of consolidated FS, the company will be required to disclose in 
its FS how the consolidated FS can be  obtained. 

• This is a requirement in the Accounting Standards. 

Whether the company is a 
subsidiary

No.

Yes – The company is both a 
subsidiary and a parent 
company that prepares 

consolidated FS. 

Yes – The company has a Singapore-
incorporated parent 

(immediate/intermediate/ultimate 
parent) that prepares consolidated 

FS (which included itself).

Yes – The company has a foreign-
incorporated parent company 

(immediate/intermediate/ultimate 
parent) that prepares consolidated 

FS. 



4. Common scenarios



Scenario 1 – If the company has a parent company that does not 
prepare consolidated FS, which option should I choose?
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Select the option that best matches where your parent is incorporated. For data element “Whether the company is 
a subsidiary”, you may select either: 

A. Yes – The company has a Singapore-incorporated parent company (immediate/intermediate/ultimate parent) 
that prepares consolidated financial statements (which included itself); or

B. Yes – The company has a foreign-incorporated parent company (immediate/intermediate/ultimate parent) 
that prepares consolidated financial statements



Scenario 1a – If the company and its Singapore-incorporated parent 
do not prepare consolidated FS, which option should I choose? 
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• Select Option A - Yes – The company has a Singapore-incorporated parent 
company (immediate/intermediate/ultimate parent) that prepares consolidated 
financial statements (which included itself)

• For the field on whether the Singapore-incorporated parent files the set of 
consolidated FS with ACRA, please indicate “No” accordingly.  

• You may leave the last field blank. 

• If the company has subsidiaries/associates/joint ventures and it is not exempted 
under the Accounting Standards not to consolidate, the company is required to 
prepare a set of consolidated financial statements.  



Scenario 1b – If the company and its foreign-incorporated parent company 
do not prepare consolidated FS, which option should I choose?  
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• Select Option B – “Yes – The company has a foreign-incorporated parent 
company (immediate/intermediate/ultimate parent) that prepares consolidated 
financial statements”

• Please leave the last field, on the website/avenue where the consolidated 
financial statements can be found, blank if no consolidated financial statements 
are prepared. 

• Similarly, if the company has subsidiaries/associates/joint ventures, and it is not 
exempted under the Accounting Standards from consolidating, the company is 
required to prepare a set of consolidated financial statements. 



Scenario 2 – If the parent company is an investment company
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• If the parent company is an investment entity and under the 
Accounting Standards, and it is exempted from preparing 
consolidated financial statements, the company preparing its FS using 
SFRS or SFRS(I) should select the appropriate option below under the 
field “Whether the company is a subsidiary”:

A. Yes – The company has a Singapore-incorporated parent 
company (immediate/intermediate/ultimate parent) that 
prepares consolidated financial statements (which included 
itself); or

B. Yes – The company has a foreign-incorporated parent 
company (immediate/intermediate/ultimate parent) that 
prepares consolidated financial statements.

• If Option A is selected, please indicate whether the Singapore-
incorporated parent files its consolidated financial statements with 
ACRA. 



Scenario 2 – If the parent company is an investment company
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• If the Singapore-incorporated parent does not file the set of financial 
statements with ACRA, it can select “No” when asked whether the 
Singapore-incorporated parent company files consolidated financial 
statements with ACRA (i.e. the second field highlighted in red as 
shown).

• Where a company has subsidiaries, associates, or joint ventures, and 
its parent does not file financial statements with ACRA, and the 
company does not prepare consolidated financial statements, the last 
field will appear. For the last field shown on the left, you may indicate 
that the company is an investment entity and is therefore exempt from 
consolidation.



Scenario 2 – If the parent company is an investment company

36Copyright © 2026 Accounting and Corporate Regulatory Authority. All rights reserved.
Reproduction without prior written consent is strictly prohibited.

01A

• If Option B is selected, and the company has 
subsidiaries/associates/joint ventures, for the last field shown 
below, you may indicate that the company is an investment entity 
and is therefore exempt from consolidation.



5. Other Enhancements



Other Enhancements and recent enhancements 

38

Increased Data Quality 

• Facilitate the review of the 
accuracy of contents 
before uploading of XBRL

• Validation logic to ensure 
that the text block is 
updated 

Improved User Experience 

• Streamlined business rule by 
removing the need to apply for 
business exemption for certain 
scenarios 

• Made the business rule clearer 

• Enhanced the guidance notes 

• Companies are no longer required to 
attach PDF FS if full XBRL is uploaded

• (*New*) Errors BR32, correlated_083, 
and correlated_086 have recently 
been updated as possible errors 
upon online validation.

Updated Accounting 
Standards 

• Added an additional 
accounting framework -  
SFRS (Reduced Disclosure 
Requirements) for eligible 
companies that choose to 
apply

• Updated the taxonomy for 
insurance company 
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6. Frequently Asked Questions



For group employee count, do I need to include employees 
from all subsidiaries worldwide? 

• Yes, you should include all your subsidiaries’ employee count. The dropdown 
menu offers range options, hence, there is no need to provide a precise figure. 

• Select the appropriate range that covers the group employee count.

• Even if you are not preparing consolidated financial statements, you should 
indicate the employees from all subsidiaries (including your ultimate parent).   

Question 1
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How do I determine if my company is considered a subsidiary? 

• It should be based on the definition as per the Accounting Standards. Similarly, 
the definition of joint ventures and associates should also follow the definition 
indicated in the Accounting Standards. 

Question 2
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Which parent should I indicate if there are multiple levels of 
parent companies? 

• You should indicate the level that prepares consolidated financial statements 
which includes the company itself. 

Question 3
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If I have dormant and overseas subsidiaries, should I include 
them? 

• Yes, you should indicate “Yes” in the field “Whether the company has any 
subsidiary/associate/joint venture?”. 

Question 4
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How do I resolve Misc_121 and Misc_006 errors? 

Misc_121 validates the financial year start and end dates. If you encounter this 
error while filing the company’s Annual Return for the first time, you should review 
the incorporation transaction that was previously filed. A common mistake is 
selecting “52 weeks” instead of “12 months” as the financial year duration. If this is 
the case, you will need to file a Notice of Error on the incorporation transaction to 
correct it. 
Misc_006 checks that current year and prior year data are either both filled or both 
left blank – you cannot populate one without the other. 

Question 5
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How do I get the prior year XBRL file?

• As an authorised company personnel, you may request a copy of XBRL files 
previously filed with ACRA. To do so, 
email  ACRA_XBRL_Application@acra.gov.sg. 

Question 6
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mailto:ACRA_XBRL_Application@acra.gov.sg


I am unable to download the online review copy? 

Question 7
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• If you are unable to download the online review copy, please install the patch 
and try again. 

https://www.bizfinx.gov.sg/htmlcontents/PrepToolPatch_4.0_tx34_2.0.zip


Should directors be included in the employee headcount, 
particularly if they only receive directors’ fee? 

Question 8
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• It depends on whether the director has a contract of service with the company. 
Such contract typically sets out the key terms governing the employment 
relationship, include the duration of employment (where applicable), the 
employees’ duties and responsibilities, remuneration and related components, 
as well as leave and medical benefits. 



Share your feedback on the webinar 

Have an XBRL issue or question ? 

We’d Like to Hear from You 
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